
RESOLUTION NO. 4038 

RESOLUTION APPROVING OPTION AGREEMENT 
F O R  SALE O F  OLD TOKAY HIGH SCHOOL CAMPUS 
TO CITY O F  LODI 

WHEREAS, the  L o d i  Unified School  D i s t r i c t  Govern ing  B o a r d  h a s  indica ted  

i t s  d e s i r e  to sell  to the City of Lod i  tha t  p a r c e l  of p r o p e r t y  known as the"0ld 

Tokay High School  site': cons i s t ing  of 10. 0 9  a c r e s ;  and 

WHEREAS, the  Lod i  City Council  h a s  indica ted  i t s  d e s i r e  to obtain a n  

option to p u r c h a s e  this  s i t e  f o r  a f u t u r e  Civic C e n t e r  f o r  ;he City of Lodi ;  

NOW, T H E R E F O R E ,  B E  IT RESOLVED that  the  Ci ty  Counci l  of the  City 

of Lod i  h a s  appro-fed the Option A g r e e m e n t  h e r e w i t h  a t t a c h e d  cover ing  the  

p u r c h a s e  of the  Old Tokay High School  site for a p u r c h a s e  p r i c e  of $475,000.00;  

NOW, T H E R E F O R E ,  BE IT F U R T H E R  RESOLVED that  the  Ci ty  Council  

of the C i ty  of L o d i  h a s  au thor i zed  the  M a y o r  to execu te  s a i d  Option A g r e e m e n t  

on  behalf of the  Ci ty  of Lodi.  

Dated:  F e b r u a r y  24, 1975 
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P a g e  No.  2 

I h e r e b y  c e r t i f y  tha t  Resolu t ion  No. 4038 w a s  p a s s e d  a n d  adopted 
by the Ci ty  Council  of the  City of Lod i  i n  an ad journed  r e g u l a r  
mee t ing  held F e b r u a r y  24, 1975 by the  following vote:  

Ayes :  Coanc i lmen  - E h r h a r d t ,  Hughes ,  Schaf fe r ,  and  P i n k e r t o n  

Noes :  Counc i lmen  - None 

Absent: Counc i lmen  - Katnich 

JAdL /4  >. 

ALICE M. 
Ci ty  C l e r k  
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OPTION ACREMMT - 
SALE OF OLD TOKAY HIGH SCHOOL -US TO CITY OF WDI 

In  Consideration of $4,750.00, r e c e i p t  of which is hereby acknowledged, 

Lodi Unified School D i s t r i c t ,  a P o l i t i c a l  Subdivision of t h e  S t a t e  of Cal i fornia ,  

her.?inafter ca l l ed  Optionor, does hereby g ran t  t o  t h e  C i ty  of Lodi, a Municipal 

Corporation, he re ina f t e r  ca l l ed  Opcionee, t h e  opt ion t o  purchase t h a t  certain 

real property,  not including any personal property o t h e r  than that s p e c i f i c a l l y  

mentioned here in ,  situate in  t h e  Ci ty  of t o d i ,  County of San Joaquin, S t a t e  of 

Cal i fornia ,  described as follows: 

Commencing a t  the  center  l i n e  of Oak S t r e e t  a t  t h e  i n t e r s e c t i o n  of 
t h e  cen te r  l i n e  of Hutchins S t r e e t  according t o  t h e  o f f i c i a l  map or p l a t  of 
Hutchins Addition t o  Lodi as f i l e d  f o r  record i n  t h e  o f f i c e  of t h e  County 
Recorder of San Joaquin County on Apri l  l o th ,  1897, and running thence westerly 
along the  cen te r  l i n e  of Oak S t r e e t  760 f e e t ;  running thence a t  r i g h t  angles 
sou the r ly  687.79 f e e t ;  running thence a t  r i g h t  angles  e a s t e r l y  760 f e e t  t o  the 
cen te r  l i n e  of Hutchins S t r e e t ;  running thence a t  r i g h t  angles  no r the r ly  along 
the  cen te r  l i n e  of Hutchins S t r e e t  687.79 f e e t  t o  t h e  point  of beginning, 
RESERVING therefrom f o r  road or s t r e e t  purposes the  East 30 f e e t  thereof ;  the  
West 30 f e e t  thereof;  t h e  North 30 feet thereof and t h e  South 30 f e e t  thereof ,  
and being a l l  of Lots Numbered Eight (8) and Nine (9) and por t ions  of Lots 
Numbered Seven (7).  Ten (10) Eleven (11) and Twelve (12) i n  Block Number Four- 
teen (14) of Hutchins Addition t o  Lodi according t o  t h e  o f f i c i a l  map or p l a t  
of s a i d  addi t ion  f i l e d  f o r  record i n  the  o f f i c e  of t h e  County Recorder of 
San Joaquin County on Apri l  10th.  1897. 

for the  t o t a l  purchase p r i c e  of $475,000.00 cash t o  be paid upon exe rc i se  of the  

Option. 

p resen t ly  being used by Optionor as a campus for.Tokay High School; t h a t  Optionor 

is  i n  t h e  process of const ruct ing a New Tokay High School s i te  and bui ld ings  to 

house t h e  Tokay High School s tudents ;  t h a t  u a t i l  such time as t h e  New Tokay High 

School s i t e  is  completed Optionor is not  wi l l ing  to-grant  Optionee the  r i g h t  t o  

purchase sa id  property and take  possession thereof;  t h a t  it is Optionor's wish 

t h a t  as soon as the New Tokay High School site is cpmpleted and as soon t h e r e a f t e r  

as possession of sa id  property is taken by Optionor, t h a t  Optionee exe rc i se  the 

Option provided f o r  herein and pay the- considera t ion thereof t o  Optionor. 

Optionor and Optionee understand t h a t  t h e  abovedescr ibed property is 

I n  view of the  foregoing r e c i t a t i o n s ,  the  Option granted here in  s h a l l  be  

exercised by Optionee not later than 180 days a f t e r  Optionor n o t i f i e s .  i n  wri t ing ,  

Optionee tha t  the  Tokay High School campus and bui ld ings  have been vacated.  

I n  t h e  event t h a t  Optionor does not a c t u a l l y  comence const ruct ion of t h e  

N e w  Tokay High School s i t e  on or before January 1, 1977, then t h i s  Option s h a l l  

* b e  of no fu r the r  force  and e f f e c t  and i n  such event,  Optionor s h a l l  r e t u r n  t o  

Optioncc the  aforesaid sum of $4,750.00 



~. 
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i 
Optionee ag rees ' t ha t  in t he  event  that i t ' de t e rmines  t h a t  it does 

not wish t o  exe rc i se  t h i s  Option a t  any t h e  during the  period covered by 

t h i s  agreement. it w i l l  I m e d i a t e l y  n o t i f y  Optionor in w r i t i n g  so chat  s a i d  

proper ty  may be put on t he  market f o r  sale t o  o the r  p a r t i e s  and t h e  sum of 

$4,750.00 shall be r e t a ined  by Optionor less the  sum of $1,583.33 p e r  year  

f o r  each f u l l  calendar year UP t o  and inc luding  t h r e e  y e a r s  from the  d a t e  

. . .. - .  .. 

of execution of t h i s  Option. 

This Option shall be exerc ised  by Optionee n o t i f y i n g  Optionor i n  

v r i t i n g  of its in t en t ion  t o  exercise t h e  Option and by t h e  Deposit ing of  t he  

t o t a l  purchase p r i c e  c a l l e d  f o r  here in ,  less the  cons ide ra t ion  of $4.750.00. 

i n t o  escrow with T i t l e  Insurance and Trus t  Company of Stockton, Ca l i fo rn i a ,  

n o t  la ter  than 180 days a f t e r  Optionor n o t i f i e s  Optionee i n  w r i t i n g  t h a t  t he  

Tokay High School campus and bu i ld ings  have been vacated.  

In t h e  event  of t he  exercise of t h e  Option, Optionor s h a l l  have t h e  

r e s p o n s i b i l i t y  t o  demolish and remove t h e  main classroom bu i ld ing  (being a t h r ee  

story b r i c k  bui ld ing  loca ted  between the  Science bui ld ing  and t h e  auditorium and 

i n  f r o n t  of t h e  g i r l ' s  and boy's  gymnasium) on t he  property.  

removal s h a l l  be confined t o  t h e  second and t h i r d  f l o o r  of s a i d  bu i ld ing .  The 

f i r s t  f l o o r  ( a l so  known as the  basement f l o o r )  housing electrical and n a t u r a l  gas 

supply and d i s t r i b u t i o n  f a c i l i t i e s ,  b o i l e r  f a c i l i t i e s  and h e a t  d i s t r i b u t i o n  f a c i l-  

ities, w i l l  remain not  demolished and pro tec ted  from the  elements by means of a 

weather-proofed roof s t m c t u r e  provided by Optionor a t  Opt ionor ' s  expense. 

Such demoli t ion and 

. 

The present  po r t ab l e  classroom bu i ld ings  l oca t ed  on s a i d  real property 

and any u t i l i t y  lines se rv ing  s a i d  po r t ab l e  bu i ld ings  s h a l l  be removed by Optionor 

a t  i ts  expense p r i o r  t o  Optionor 's  w r i t t e n  no t i ce  t o  Optionee t h a t  Optionor has 

vacated Tokay High School campus and bu i ld ings  and.the land  under t h e  bui ld ings  

so removed shall be rough graded t o  a s u b s t a n t i a l l y  l e v e l  grade. 

In t he  event  t h a t  Optionee exe rc i se s  the  Option t o  purchase t he  above- 

described property,  then Optionee does hereby agree  t h a t  i n  t he  event  t h a t  Optionef 

dec ides  t o  s e l l  s a id  real proper ty  a t  any time wi th in  t e n  y e a r s  a f t e r  t h e  d a t e  

of t he  c l o s e  of sale of t he  escrow contemplated by t h i s  Option. t h a t  a f t e r  Optioner 

has been reimbursed f o r  i t s  c o s t s  of such sale, as  w e l l  a s  its share o f  t h e  o r i -  

g i n a l  a p p r a i s a l  and the  t i t l e  insurance and escrow f e e s ,  any excess monies receiver 

by Optionee O V ~ K  and above t h e  purchase p r i c e  of $475,000.00 s h a l l  be divided one- 

ha l f  t o  Optionor and one-half t o  Optionee. 
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Optionor and Optionee each know of the  o ther  proper ty  o w e d  by Optionor - 

. -. t o  t h e  e a s t  and south  of t he  proper ty  hereinabove described.  A t  such  time as - .  

Optionor determines t ha t  any of s a id  proper ty  is t o  be s o l d ,  then Optionee w i l l  be 

gi.ven t h e  r i g h t  t o  j o i n t l y  s h a r e  in t he  cost of an a p p r a i s a l  f o r  t h e  purchase of 

s a i d  proper ty  by Optionee, and Optionee is hereby given the  r i g h t  t o  purchase s a id  

proper ty  a t  t h e  r e s u l t i n g  appra ised  va lue .  I n  t h e  event  t h a t  Optionee is des i rous  

o f ' pu rchas ing  sa id  property a t  s a i d  appra ised  va lue  then t h e  purchase p r i c e  sha l l .  

be paid by Optionee t o  Optionor wi th in  180 days a f t e r  t he  completion of  t h e  

a p p r a i s a l .  . ' I  

Time is of the  essence  of t h i s  Option. 

LODI UNIFIED SCHOOL DISTRICT 

Date BY 
Pres ident  

A t t e s t :  
Clerk  of t he  Board of Trus tees  
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